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Company Scrip Code: 519126 

To, 
The General Manager 
Department of Corporate Services 
BSE Limited 
Floor 25, P. J. Towers, Dalal Street, 
Mumbai-400 001. 
Tel: (022) 2272 1233 I 34 

Dear Sir /Madam, 

Sub.: Outcome of Board Meeting 

Date: 09th August, 2022 

Through Listing Centre 

1. Approval of Un-Audited Standalone & Consolidated Financial Results of the 
Company for the Quarter ended 30th June, 2022 

2. Enabling resolution for Fund raising upto Rs. 300 Crore through issue of 
securities. 

Pursuant to the Regula tion 30 read with Part A of Schedule III and 33 of the SEBI (Listi ng 

Obligations and Disclosure Requirements) Regulations, 2015, We wish to inform you that, 

the Board of Directors of the Company at its Meeting held on today i.e. Tuesday, 09th 

August, 2022, have inter-alia transacted the following business: 

1. Un-Audited Standalone & Consolidated Financial Results of the Company for the 
Quarter ended 30th June, 2022 

The Board of Directors of the Co mpany have approved the Un-Audited Standalone & 

Consolidated Financial Results of the Company for the Quarter ended 30th June, 2022, 

Copy of the same is enclosed along with the Limited Review Report of the Auditors 

thereon and marked as Annexure A. 

The results will be publis hed in the newspapers in terms of Regulation 47(1) (b) of SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 in due course. 

VANlT CASE 
Integrity fuitiative Innovation 



2. Enabling resolution for Fund raising upto Rs. 300 Crore through issue of securities. 

Enabling resolution for fund raising by the Company, by way of inter alia, issue of Equity 
Shares or any other equity linked instruments or securities, including convertible 
preference shares/ fully or partly convertible debentures or by way of a composite issue 
of non-convertible debentures and warrants entitling the warrant holder(s) to apply for 
Equity Shares, or any other eligible securities through inter alia, a private placement or 
through one or more Qualified Institutions Placements(QIP's) or further public issue of 
equity f debt securities, preferential issue or a rights issue or through any other 
permissible mode under applicable laws and/ or combination thereof, as may be 
considered appropriate, for an aggregate amount of upto Rs. 300 Crore (Rupees Three 
Hundred Crore Only), for cash and at such premium/discount, as applicable, subject to 
such approvals as may be required, including the approval of the Shareholders and 
further subject to such other Statutory /regulatory /other approva ls, as applicable. 

The Board will seek approval for enabling resolution from the Shareholders at the 
ensuing 37th Annual General Meeting ("AGM") of the Company. 

The Board Meeting commenced at 12.00 noon and concluded at 3·4 5 p.m. 

We request you to take the above on record. 

~ 

B~rohit 
Company Secretary 
ACS: 21865 
Encl. as above 

VANITYCASE 
Integrity Initiative Innovation 
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F HINDUSTAN FOODS LIMITED 

Regd.Offtce : Level- 2 , Centrtum, Phoenix Market City, 15 LBS Marg, Kurla, Mumbai -70 

CIN : L15139MH1984PLC316003, Website : www.hlndustanfoodsllmtted.com, E-mail: investorrelations@thevanitycase.com 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2022 

Three Months Three Months Three Months 

ended on ended on ended on 

PARTICULARS 
30.06.2022 31 .03.2022 30.06.2021 

(Unaudited) (Audited) (Unaudited) 
(refer note 2) [refer note 4 (a)] 

Income 

Revenue from operat10ns 56,473.97 56,202.70 46,084.99 

Ot her Income 109.79 123.22 92.48 
Total income (1+11) 56, 583 .76 56, 325.92 46,177.47 

Expenses 

ta) Cost of material consumed 47,983.73 50,548.65 41,545. 37 
(b) Purchase of stock·ln·trade 125.96 318.35 242.57 
(cl Changes In Inventories of finished goods, 1,114.88 (1.509.29) (1,636. 99) 

stock·ln·trade and work·m·progress 

(d) Employee benefits expense 1,101.28 957.51 974. 32 

(e) Fmance costs 568.30 441.16 478.87 

(f ) Depr eciation and amortization expense 716.1 5 589.22 546.48 

(g) Manufacturing and operating com 2 ,171 .92 2,090. 31 1,786.98 

(h) Other expenses 659.28 685.69 542.44 

Total expenses (IV) 54,441 . 50 54,121.60 44,480 .04 

Profit before t ax (Ill- IV) 2,142.26 2,204.32 1,697.43 

Tax expense 

(a) Current tax 373.72 360.05 292.94 

Add: MAT credi t utilisation 233.25 178.12 133 .26 

(b) Deferred tax (excluding MAT credit utilization) 145.28 21 0.1 7 165.81 

Total t ax expense (VI) 752.25 748.34 592.01 

Profit for the period I year (V-VI) 1,390.01 1,455 .98 1,105.42 

Other comprehensive Income (OCI) 

Other comprehensive Income not to be reclassif ied to profit or loss · 

Re·measurement gamsl(losses) on defined benefits plans 2.41 55.21 3. 46 

Income tax effect on above (0.84) (1 9.29) (1.21) 

Total other comprehensive Income for the period I year (VIII) 1.57 35.92 2.25 

Total comprehensive Income for the period I year (VII+VIII) 1, 391 .58 1,491.90 1,107.67 

Paid·up equity share capital (face value of Rs. 21· each) (refer note 7) 2,254.86 2,254.86 2,1 19.81 

Other equi ty 

Earmngs per share (face value of Rs. 21· each) ("Not Annualised for the Quarters") [refer note 
4(a) and note 7) 

(a) Baste (Rs.) 1.23 1.29 0.98 

(b) Diluted (Rs. ) 1.23 1.29 0.98 

(Rs In Lakhs) 

For the year 

ended on 

31 .03. 2022 
(Audited) 

202,070.03 

~31.77 

202,601 .80 

178,549.70 

1,135.18 

(3,569 30) 

3,939.47 

1,978 20 

2,375.69 

7,879.39 

2,623.91 

194,912.24 

7,689. 56 

1,327.05 

603.68 

751.13 

2,681.86 

5,007 . 70 

65.59 

(22.92) 

42. 67 

5,0 50 .37 

2,254.86 

28,550.05 

4.44 

4 .44 



Notes to t he standalone financial results: 

1) The standalone financial results for the quarter ended June 30, 2022 have been duly reviewed by the Audit Committee and approved by the Board of Directors at Its meeting held on August 
09, 2022 and have been subjected to a limited review by the statutory Auditors of the Company. 

2) The standalone audited financial results for three months ended March 31 , 2022 are the balancing figures between the audited figures for the full financial years then ended and the 
published year to date reviewed figures upto the third quarter of the previous year. 

3) The Company IS predominantly engaged In a single business segment whtch is "Contract Manufacturing· and the Chief Operating Decision Maker (CODM) reviews the operations of the Company 
as contract manufacturing. The Company's other business for manufacturing and sate under its own Brand name does not meet the quantitative threshold as per para 13 of lnd AS 108 on 
Segment Reporting. Consequently. no separate segment information has been furnished herewith. 

4(a) The scheme of arrangement ("Scheme· ), for the business combination of Coimbatore Manufacturing Unit of Avalon Cosmettcs Private Limited ('Avalon Cosmetics') with the Company was 
approved by the Hon'ble National Company Law Tribunal vide Its order dated December 21 , 2021 ("the NCLT Order"). Consequently, the Scheme became operative from February 18, 2022 and 
effective from April! , 2020 i.e. appointed date. Accordingly, the previously Issued standalone financial results for the quaner ended June 30, 2021 have been restated to mctude t he f igures 
of Co1mbatore Manufacturing Uni t of Avalon Cosmetics. Funher, as per the requirement of the lnd AS 33 'Earnings per Share', the Bas1c and Diluted earnings per share for the quarter ended 
June 30, 2021 have also been restated taking Into consideration the equity shares Issued to the shareholders of Avalon Cosmetics. 

4lb) Dunng the previous year ended March 31 , 2022. t he Company was holding 44.43% stake In ATC Beverages Private Umited ('ATC') . On February 18, 2022, the Company completed the merger 
or ATC via an all·equity merger under which one share of the Company was allotted for every 16,228 shares or ATC as a consideration for acquiring remaining 55.57% stake The scheme of 
arrangement ("Scheme") submitted by the Company was approved by Hon'ble National Company Law Tribunal by I tS order dated December 21 , 2021 (Mumbal bench). The Scheme was filed 
with Registrar of Companies on February 18, 2022, and effective from April! , 2020 I.e. appointed date. Accordingly, February 18, 2022, is considered as the acquisition date. i.e., the date on 
which control is transferred to the Company. The business combination had been accounted for using the acquisition accounting method under 'lnd AS 103 Business Combinations'. 

)) In the previous year ended March 31, 2022 t he Company had entered into an agreement with designated partners of Aero Care Personal Products LLP ('ACPPL') and acquired an entire 
contribut ion In ACPPL with effect from January 1, 2022. As a result of this acquisition, ACPPL became subsidiary of the Company. The acquisit ion of ACPPL had been accounted m accordance 
Wlth lnd AS 103 Busmess Combmations. 

6) The Company on July 1, 2022, has acquired 100% equity share capital of Reckitt Bencklser Scholl India Private Limited ("RBSIPL") for a cash consideration of Rs.74,89,27,706/· as per t he terms 
and conditions or the Share Purchase Agreement dated January 24, 2022 Including amendments thereof (If any) entered between the Company and RBSIPL. 

7) Subsequent to quarter ended June 30, 2022, the equity shares of the Company were spllt/sub·divided such that each equity share having face value of Rs. 1 0/· (Rupees Ten only) fully paid· 
up, was sub·divlded Into five (5) equity shares having face value of Rs. 21· (Rupees Two only) each, rutty pald·up with effect from July 22, 2022 (record date).The Basic & dlluted Earnings Per 
Share (EPS) of the current quaner and all comparative periods presented have been restated to give effect of the share split. 

8) r1gures for the correspondmg previous penods/year are re-arranged, wherever necessary, to confirm to t he f igures of the current period. 

Place : Mumba1 
Date · August 09, 2022 

··~y'" 
SAMEER R. KOTHARI 
Managing Director 
DIN :01361343 



MSKA & Associates 
Chartered Accountants 

HO 
602, Floor 6, Raheja Titamum 
Western Express Highway, Geetanjah 
Railway Colony, Ram Nagar, Goregaon (E) 
Mumbai 400063, INDIA 
Tel: •91 22 6831 1600 

Independent Auditor' s Review Report on unaudited quarterly standalone f inancial results of Hindustan 
Foods Limited pursuant to the Regulation 33 of the SEBI (listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

The Board of Directors 
Hindustan Foods Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Hindustan 
Foods Limited ('the Company' ) for the quarter ended June 30, 2022 ('the Statement') attached 
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations , 
2015, as amended ('the Regulation'). 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in lnd AS 34 ' Interim Financial Reporti ng' (' lnd AS 34'), prescribed under Section 
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other recognized 
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatements. A review consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less 
in scope t han an audit conducted in accordance with Standards on Auditing and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that might be 
identi fied in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 
causes us to believe that the accompanying Statement prepared in accordance with the recognition and 
measurement principles laid down in lnd AS 34, prescribed under Section 133 of the Companies Act , 
2013 read with relevant rules issued thereunder and other recognized accounting principles generally 
accepted in India has not disclosed the information required to be disclosed in terms of the Regulation 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

Ahmedabad I Bengaluru I Chennat I Goa 1 Gurugrarn 1 Hyderabad 1 Kochi 1 Kotkata 1 Mumbai 1 Pune www.mska.111 



MS KA & Associates 
Chartered Accountants 

5. We draw attention to note 4(a) to the Statement which states the comparative standalone financial 
results of the Company for the quarter ended June 30, 2021 have been restated to record the common 
control business combination with effect from April 01, 2020. The financia l results in respect of the 
Coimbatore Manufacturing Unit of Avalon Cosmetics Private Limi ted for the quarter ended June 30, 
2021 have been included in these standalone financial results of the Company. 

Our conclusion on the Statement is not modified in respect of the above matter. 

ForMS K A & Associates 
Chartered Accountants . 
I CAl Firm Registration No.1 05047W 

~~~~ 
Amrish Vaidya 
Partner 
Membership No.: 101739 
UDIN: 221 01739AOPNXU6351 

Place: Mumbai 
Date: August 09, 2022 

Hf'ad Office· 602, Floor 6, Rahe)a Tnan•um. Western Express Highway, Geetan)al• RaHway Colony, Ram Nagar, Goregaon (E), Mumbai ~00063 , INDIA, Tel: +91 22 6831 1600 
Ahmedabad 1 Bengaluru 1 Chenna1 1 Goa 1 Gurugram 1 Hyderabad 1 Koch• 1 Kolkata 1 Mumbat 1 Pune www.mska.in 
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F HINDUSTAN FOODS LIMITED 
Regd.Office : Level· 2, Centrtum, Phoenix Market City, 15 LBS Marg, Kurla, Mumbai-7D 

CIN : L 15139MH1984PLC316003, Website : www.hindustanfoodslimtted.com, E-mail : investorrelat ions!l>thevanitycase .com 

STATEMENT Of UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 3D, 2D22 

Three Months Three Months Three Months 
ended on ended on ended on 

PARTICULARS 30.06.2022 31 .03. 2022 30.06.2021 
(Unaudited) (Audited) (Unaudited) 

(refer note 2) [refer note 4(a)) 

Income 

Revenue from operations 59,802.32 58, 143.16 46,084.99 
Other Income 56.89 110.90 68.15 
Total Income (1•11) 59,859. 21 58,254.06 46,153. 14 

Expenses 

(a) Cost of material consumed 50,843 .41 52,244.00 41,545.37 
(b) Purchase of stock· In· trade 126.98 318.35 242.57 
I C) Changes m mventories of finished goods, 600.35 (1.509.29) (1 ,636.99) 

stock·ln· t rade and work·in·progress 

td) Employee benehts expense 1,186.01 1,098.51 974.32 
(e ) rtnance costs 717.92 486.24 478.87 
(f) Depreciation and amort i2a11on expense 859.07 657.90 546.48 
(g) Manufacturing and operat ing costs 2,509.45 2,168.58 1,786.98 
(h) Other expenses 729.86 733.20 543.44 
Total expenses (IV) 57, 573.05 56,197.49 44,481.04 

Profit before share of net profits of investments accounted for using the equity method 2, 286.16 2,056. 57 1,672.10 
and tax (Ill · IV) 

Share of loss from associate and joint venture (net) [refer note 4 (b) and 5) (82.59) (72.98) 

Profit before tax (V•VI) 2,286.16 1,973.98 1,599.12 

Tax under MAT 
(a ) Current tax 376.56 370.85 292.94 

Add: MAT credi t utilisation 233.25 178.12 133.26 
(b) Defer red tax (excluding MAT credit utilization) 187.20 199.59 165.81 
Total tax expense (VIII) 797.01 748. 56 592.01 

Profit for the period I year (VII-VIII) 1,489. 15 1,225.42 1,007.11 

Other comprehensive income (OCI) 
OthN comprehensive income not to be reclassified to profit or loss : 

Re measurement gainsl (lossesl on defined benefits plans 2.41 55.21 3.46 

Income tax effect on above (0.84) (19.29) (1 .21 ) 

Share of other comprehensive mcomel (loss) of investments accounted for using the equity 0.08 0.08 

method 

Other comprehensive income that will be reclassified to profit or loss : 
Gain on bargain purchase on acquisition (refer note 5) 37.81 

Total other comprehensive Income for the period I year (X) 1.57 73.81 2.33 

Total comprehensive income for the p~>riod I year (IX•X) 1,490.72 1,299.23 1,009.44 

Profit for the penod lyear att ributable to: 
Owners of the Company 1,489.15 1,225.42 1,007. 11 
Non-cont rolling Interests 

1,489. 15 1,225.42 1,007. 11 

Total comprehensive Income for the period/year attributable to: 
Owners of the Company 1,490.72 1,299.23 1,009.44 
Non· controlling Interests 

1,490. 72 1,299.23 1,009.44 

Pa1d up eqUity share capnal (face value of Rs. 21- each) (refer note 7) 2,254.86 2,254.86 2.119.81 

Other equny 

Eamtngs per share (face value of Rs. 21· each) ("Not Annualised for the Quarte~") [refer 
note 4(a) and note 7) 

(a) BasiC (Rs.) 1.32 1.09 0.89 
(b) Diluted (Rs.) 1.32 1.09 0. 89 

(Rs In Lakhs) 

For the year 
ended on 

31 .03 .2022 
(Audited) 

204,010.49 
368.67 

204,379 .16 

180,245.05 
1,135.18 

(3,569.30) 

4,080.47 
2 ,024.10 
2,450.88 
7,957.66 
2,674.45 

196,998.49 

7,380.67 

(232.49) 

7, 148. 18 

1,337.63 
603.68 

740. 55 
2,681 .86 

4,466. 32 

65.59 

(22.92) 

0.39 

37.81 

80.87 

4, 547.19 

4,466.32 

4,466.32 

4,547.19 

4,547. 19 

2,254.86 

28,158.12 

3.96 
3.96 



Notes to t he consolidated financial results: 

1) The consolldated fmancial results for the quarter ended June 3D, 2D22 have been duly reviewed by the Audit Committee and approved by the Board of Oir<lctors at its meeting held on August 
09, 2022 and have been subj ected to a llmlted review by the statutory Auditors of the Group. 

2 I fhe consolidated audited financial results for three months ended March 31 , 2022 are the balancing figures between the audited hgures for t he full financial years then ended and the 
published year to date reviewed figures upto the third quarter of the previous financial year. 

3) The Group 1s predominantly engaged In a single business segment which Is "Contract Manufacturing· and the Chief Operating Decision Maker (CODM) reviews the operations of t he Group as 
contract manufacturing. The Holding Company's other business lor manufacturing and sale under its own Brand name does not meet the quantitative threshold as per para 13 of lnd AS 1D8 on 
S<lgment Reporting. Consequently, no separate segment Information has been furnished herewith. 

4(a) The scheme of arrangement (""Scheme"), for the business combination of Coimbatore Manufactunng Unit of Avalon Cosmetics Private Limited ("Avalon Cosmet ics") Wlth the Holding Company 
was approved by the Honble National Company Law Tribunal vide its order dated December 21, 2D21 ("the NCLT Order"). Consequently, the Scheme became operative from February 18, 2022 
and effective from April 1, 2020 i.e. appointed date. Accordingly, the previously issued consolidated financial results for the quarter ended June 30, 2021 have been restated to lncludt' the 
f1gures of Cmmbatore Manufacturing Unit of Avalon Cosmetics. Further, as per the requirement of the lnd AS 33 "Earnings per Share·, the Basi c and Diluted earnings per share for the quarter 
ended June 30, 2021 have also been restated taking into consideration the equity shares issued to the shareholders of Avalon Cosmetics. 

41b) Dunng the previous year ended March 31 , 2022, Group was holding 44.43r. stake in ATC Beverages Private Limited ('ATC'). On February 18, 2022, the Holding Company has complNed the 
merger of ATC via an all-equity merger under WhiCh one share of the Holding Company were allotted for every 16,228 shares of ATC as a consideration for acquiring remalmng 55.57% stake. 
The scheme of merger ("Scheme") submitted by the Holding Company was approved by Hon'ble National Company Law Tribunal (Mumbai bench) by Its Order dated December 21. 2021 The 
Scheme was f iled with Registrar of Companies on February 18, 2D22. and effective from April 1, 2D20 1.e. appomted date. Accordingly, February 18, 2022, Is considered as the acquis1t1on 
date i. e , the date on whiCh control 1s t ransferred to the Group. The business combmat1on had been accounted for using the acquisition accounting method under 'lnd AS 103 Bus mess 
Combmat1ons' 

~~ In the prev1ous year ended March 31, 2022, the Holding Company had entered Into an agreement with des1gnated partners of Aero Care Personal Products LLP ('ACPPL') and acqu~red an 
ent ire contribution in ACPPL with effect from January 1, 2022. As a result of this acquisition, ACPPL became subsidiary of the Group. The acquisition of ACPPL had been accounted In 
accordance Wlth lnd AS 103 Business Combinations. 

6) The Group on July 1, 2022, has acquired 100% equity share capital of Reckltt Benckiser Scholl India Private lim1ted ("RBSIPL'") for a cash consideration of Rs.74,89,27,706/- as per the terms 
and condit ions of the Share Purchase Agreement dated January 24, 2022 Including amendments thereof (If any) entered between the Holdmg Company and RBSIPL. 

l) Subsequent to quarter ended June 30, 2D22, the equity shares of the Holding Company were split / sub-dlv1ded such that each equity share having face value of Rs. 10/- (Rupees Ten only) 
fully pa1d-up, was sub-divided into f ive (5) equity shares having face value of Rs. 21· (Rupees Two only) each, fully paid-up with effect from July 22, 2D22 (record date). The Basic and Diluted 
Earnmgs Per Share (EPS) of the current quarter and all comparative periods presented above have been restated to give effect of the share split. 

8) r1gures for the corresponding previous/ year periods are re-arranged, wiherever necessary, to confirm to the figures of the current period . 

Place MumDal 
Date August 09, 2022 

For HINDUSTAN FOODS LIMITED 

~~ 
SAMEER R. KOTHARI 
Managing Director 
DIN :01361 343 



MSKA & Associates 
Chartered Accountants 

HO 
602, Floor 6 , Raheja Titanium 
Western Express Highway, Geetanjall 
Railway Colony, Ram Nagar, Goregaon (E) 
Mumbai 400063 , INDIA 
Tel: +91 22 6831 1600 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly financial results of 
Hindustan Foods Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

The Board of Directors 
Hindustan Foods Limited 

1. We have reviewed the accompanying statement of consolidated unaudited financial results of Hindustan 
Foods Limited ('the Holding Company') and its subsidiaries (the Holding Company and its subsidiaries 
together referred to as the 'Group') for the quarter ended June 30, 2022 ('the Statement'), being 
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requi rements) Regulations, 2015, as 
amended ('the Regulations'). 

2. This Statement, which is the responsibility of the Holding Company's Management and approved by the 
Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 'Interim Financial Reporting' (' lnd 
AS 34 ' ), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder and other recognized accounting principles generally accepted in India. Our responsibility is 
to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 
(SRE) 241 0, • Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity' issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review consists of making inqui ries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less 
in scope than an audit conducted in accordance with Standards on Auditing and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the 
extent applicable. 

4. This Statement includes the results of the Holding Company and the following entit ies: 

Sr. Name of the Entity Relationship with the Holding 
No Company 

1 HFL Consumer Products Private Limited Wholly owned subsidiary 

2 Aero Care Personal Products LLP Wholly owned subsidiary 

~ .>ad 01hce. 1>02, Floor 6. Rahe)a Tl tan1um, Western Express H1ghway, GeetanJalt Ra1lway Colony, Ram Nagar , Goregaon (E). Mumba1 400063 . INDIA, Tel: •91 22 6831 1600 
Ahmedabad 1 BengalU< u 1 Chenna1 1 Goa 1 Gurugram 1 Hyderabad 1 Koehl I Kolkata 1 Murnbai I Pune www.mska.1n 



MSKA & Associates 
Chartered Accountants 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 
come to our attention that causes us to believe that the accompanying Statement prepared in 
accordance with the recognition and measurement principles laid down in lnd AS 34 , prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other recognized 
accounting principles generally accepted in India has not disclosed the information required to be 
disclosed in terms of the Regulation including the manner in which i t is to be disclosed, or that it 
contains any material misstatement. 

6. We draw attention to note 4(a) to the Statement which states the comparative consolidated financial 
results of the Group for the quarter ended June 30, 2021 have been restated to record the common 
control business combination with effect from April 01, 2020. The financial resu lts in respect of the 
Coimbatore Manufacturing Unit of Avalon Cosmetics Private Limited for t he quarter June 30, 2021 have 
been included in these consolidated financial results of the Group. 

Our conclusion on the Statement is not modified in respect of the above matter. 

7. The Statement includes the financial results of one subsidiary which has not been reviewed by its 
auditor, whose financial results reflects total revenue of Rs. 2,347. 53 lakhs, total net profi t after t ax of 
Rs. 7. 78 lakhs and total comprehensive profi t of Rs. 7. 78 lakhs for the quarter ended June 30, 2022, as 
considered in the Statement. This result has been furnished to us by the Management and our conclusion 
on the Statement, in so far as it relates to the amounts and disclosures included in respect of this 
subsidiary is based solely on such unaudited financial results approved by the management. According to 
the information and explanations given to us by the Management, this financial result is not material to 
the Group. 

Our conclusion is not modified in respect of the above matter . 

For M S K A & Associates 
Chartered Accountants 
I CAl Firm Registration No.1 05047W 

@v,~'~ 
Amrish Vaidya 
Partner 
Membership No.: 101739 
UDIN: 221 01739AOPMBX6481 

Place: Mumbai 
Date: August 09, 2022 
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